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MICHIGAN DOEF _RTMENT OF STATE ;qéﬂsii

LANSING

< ——
—

MICHIGAN 48918

August B8, 1984

Mr. Reuben A. Munday

LEWIS, WHITE & CLAY )
1300 First National Building
6600 Woodward Avenue
Detroit, Michigan 48226

Dear Mr. Munday:

This will acknowledge receipt of a certified copy of
the Resolution adopted by the.Highland Park City
Council on June 18, 1984, for the Tax Increment
F%nince Authority, pursuant to Act 450, Public Acts
of 1980, '

These proceedings were filed in this office on
August 8, 1¥984. )

Very truly yours,
(o —
,\ufcvvy Y "L )—
Gay Meese, Supervisor
Great Seal & Registration Section

Room 114, Capitol Building
“(517) 373-2533

GM:sek
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STATE OF MICHIGAN:

‘ COUNTY OF WAYNE
CITY OF HIGHLAND PARK

§S.

043/055

L Jean Green, Clerk of the City o.(' T - Park, do bereby cetify thar the
annexed s a true copy of Council & __.. 234 of the Reqular

Council Meeting of June 18, 1984 pertaining to

She Tax Increment Finance Authority

a3 appears by the files and records in m.y office. that I have compared the sume wizh
the original and it iz a true wranscripr therefrom and of the whole Chersof.

IN WITNESS WHEREDF, I have hereuaw set my hand and affized the corporzze
seal of the Ciry of Highland Park this —_12EN g0 o July 9 84

o %W W Ciq-c;ne-k

PpS——
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PUBLIC HEARING:

234 The Clerk stated this was the.time and”piece 0 hold a public hearing
pertaining to establish a Tax Increment Finance Authority and also desig-
nation cf Boundaries of the Tax Increment Finance Authority District.

There was a general discussion partaining to TIFA from several business
people who aired their views and requested more fnformation,

The Public Hearing was closed.

Moved by Councilman Daboul
Supported by Councilman Downes

RESOLUTION OF THE HIGHLAND PARK CITY CCUNCIL ESTASLISHING A CITY
OF HIGHLAND PARK TAX INCREMENT FINANCE AUTHORITY, PRESCRIBING ITS
POWERS AND DUTIES, DESIGNATING THE BOUNDARIES OF THE TAX INCREMENT

FINANCE AUTHORITY DISTRICT AND PROVIDING FOR THE BONDING OF A
DIRECTOR . '

WHEREAS, Act 45Q, Public Acts of Michigan, 1980 ("Act 450") ro&ides
tor the establishemnt 'of a Tax Tncrement Finance Authority (“TIFA“? and

for the prescription of its powers and duties; -and provides for the creatien

of a board of directors to govern the TIFA and.for the prescription of its
powers and duties; and )

WHEREAS, City Council has held a public hearing on the proposed creat-
ion of the TIFA and designation of its boundaries; and

WHEREAS, this City Council has determined that it is in the best interest
of the public to halt a deciine in propérty values, to increase property tex
valuation, to eliminate the causes of the decline in property value, and to
promote growth in an area in the municipality, and that the establishment of
a TIFA is 2 means by which tha City can achieve these public purposes;

NOJ, 'THEREFORE, BE IT RESOLVED:

1. The City Council of the City of Highland Park hereby estzblishes and
creates & tax increment finance authority which shall be known as the City
of HighTand Park Tax Increment Finance Authority, the boundaries of which are
described in Exhibit A attached hereto ‘and incorporated herein. The TIFA is
hereby established pursuant to Act 450 and shall possess all powers necessery
to carry out. the purposes of its incorporation.

2. The TIFA SHALL S8E UNDER THE SUPERYISION AND CONTROL OF A BOARD OF

DIRECTORS appointed by the Mayor of Highland Park, subject to approval of
this City Council.

3. Subject to approval of this City Council the Board of Directors of

the TIFA (Board) shall adept rules governing its procedures and the holdinj
of meetings. -
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4. The Board may employ and fix the compensation of a director,. subject
to the approval of this City Council. The director of the TIFA shall, befora
entering upon the duties of his or her office, post a bond in the penal sum
of $ 1,000,000.00 payable to the TIFA, approved by the Board, and filed with
the City Clerk. The premium on the bond shall be consicered an operating

_ expense of the TIFA, payable from funds available to the TIFA for expenses
" of operation. ’

§. The directar of t:2 TIFA shall prepare and submit a budget for the
operation of the TIFA for each emsuing fiscal year to this City Council before
such budget {s approved by the TIFA Board. Funds of the City shall not be in-
¢luded in the budget of the TIFA except those funds authorized in Act 450 or
by this City Council. _ :

6. This City Council reserves the right to alter or amend the boundaries
of the TIFA district to include or exclude lands from the TIFA district in
accordance with the same requirements prescribed for adcpting this resoiution
creating the TIFA. ) -

7. 1t is hereby determined by this City Council- that the estzblishment
of the TIFA and the designation of the boundaries of TIFA district constitute
an essential public purpose and are necassary for the preservation of the
gubl1c peace, health, safety and welfare of the. pecple of the City of Highland

ark. , : . :

8. This resolution shall be filed promptly with the Secretary of State
of the State of Michiggn and shall be published at least once in a newspaper
of general circulation in the City of Highland Parlt,

9. A1l resolutions or parts thereof in conflict with this resolution
are hereby repealed, but only to the extent of each conflict.

Yeas, (5); Nays, (0).
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